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Daardi Sizemore, Treasurer
MAC NEWS—Continued  
Adriana Cuervo, Assistant Editor 
I would like to start by thanking former Treasurer Anke 
Voss for excellent information and training as we trans-
ferred the duties of MAC Treasurer. Her willingness to 
answer E-mails and phone calls has been invaluable. This 
report reflects much of the work Treasurer Voss did in the 
final months of her term.
As of April 30, 2012, assets in MAC’s two checking 
accounts are $115,698.87 (Bank of America $45,196.40; 
Chase $70,502.47) and balances in MAC’s Lincoln 
Investment Accounts are $152,738.60. Our overall assets 
are $268,437.47. 
Although MAC’s overall finances remain in good shape, 
MAC’s 2011 financial statement showed a net loss of 
$7,377—a figure that does not include $4,472 in surplus 
restricted income from scholarship donations; therefore, 
the actual net operating loss for 2011 was $11,849. The 
good news is that moving forward we will benefit from a 
new printing vendor that will reduce our annual printing 
costs by at least $6,000. However, even with this savings, 
we will have annual shortfalls of approximately $6,000 
in future years. 
Council has endorsed Treasurer Voss’s recommendation 
to move restricted funds (scholarships and designated 
donations, for example) into separate financial reports. 
This will help better reflect MAC’s operational versus 
designated assets.
A concern related to the budget is the recurring loss 
associated with providing the option for members and 
customers to make payments with credit cards. Our 
members continue to make frequent use of Member-
Clicks to renew memberships, register for conferences, 
and make donations. In 2012, our expenses for utilizing 
MemberClicks and accepting credit cards was $7,405.01. 
The fees charged are based on how much the resource 
is utilized. During fiscal year 2011, over half of MAC’s 
revenue was submitted via credit cards. As we plan our 
budget going forward, we will need to plan for increased 
costs in this area. 
MAC is also moving forward with outsourcing audit and 
tax preparation services. MAC has contracted with the 
accounting firm of Martin, Hood, Friese & Associates 
(MHFA), LLC, Champaign, IL, to complete the annual 
IRS form 990. MHFA will also complete and file form 
AG990-IL with the Illinois Attorney General’s Office. 
Treasurer Voss investigated options for a full independent 
audit and found the costs prohibitive. She has recom-
mended that the MAC Financial Advisory Committee 
(FAC) do a regular internal audit. MHFA will also conduct 
an Agreed-Upon-Procedure (AUP) engagement, once the 
FAC has identified what financial areas are most appropri-
ate for independent review. 
The ongoing operating losses associated with professional 
accounting support, and the utilization of credit cards 
for payments, led Treasurer Voss to recommend a dues 
increase of $10 per membership to cover these recurring 
costs. For the record, MAC has not increased its dues in 
a decade. At current membership levels, a $10 increase 
would result in a gain of approximately $8,500. This 
amount should cover the anticipated expenses associated 
with accepting credit cards and preparation of our federal 
and state tax returns. Council has accepted this recom-
mendation and will discuss it at their fall meeting. 
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